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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF
Reach India Trust
Kolkata

We have syt the accompanying financial statements of Reach India Trust which

comprise the “iiance Sheet as at March 31, 2015, the Statement of Income and

Expenditure and Receipt and Payment Account for tha year then ended, and a summary of
- significant accounting policies and other explanatory information.

Managemert's Responsibility for the Financial £tatements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Trust in accordance
with the Accounting Standards, to the extent applicable, issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentations of the financial
statements that gives a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Raesponsibility

Cur responsibility is to express an opinion on these financial statements based on our audit.
" We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboul whether
- " the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers interna! control relevant to the Trust in preparation and fair presentation of the
financial stalements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity internal control. An audit also includes gvaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate (o provide a basis for our audit
opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements together with the accounting policies and notes forming integral
part thereof give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Trust as at March
31, 2015 and

b) in the case of the Statement of Income and Expenditure, of the Surplus (Deficit)
for the year ended on that date;

¢) in the case of Receipts and Payment Account , of the transactions for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by
the Trust so far as appears from our examination of those books;

¢} The Balance Sheet, Statement of Income and Expenditure, Receipt and
Payment Account dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the Balance Sheet, Statement of Income and Expenditure and
Receipt and Payment Account comply with the Accounting Standards, to the
extant applicable, issued by the Institute of Chartered Accountants of India .

For KUMAR MITTAL & CO.
Chartered Accountants
FRN No. 10500M

T

(Sanjay Dewan)
Partner
Membership No.90045

Place : New Delhi
Dated : 17-09-2015



REACH INDIA TRUST

BALANCE SHEET AS AT 315T MARCH, 2015

Schedule Amount (Rs.)
MNo. AS AT 315T MARCH | AS AT 315T MARCH 2014
2015
LIABILITIES
FUNDS:
GENERAL FUND 1 1,595,883 1,245,729
STAFF BENEFIT FUND 2 1,729,560 1,670,127
GRANT / CONTRIBUTION FUND 3 10,281,394 6,585,427
ASSET ACQUISITION FUND 4 1,848,622 1,491,564
CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES L 641,520 817,572
Total 16,096,979 11,810,419
ASSETS
FIXED ASSETS 6 1,848,622 1,491,564
CURRENT ASSETS, LOAN & ADVANCES
LOAN & ADVAMNCES 7 1,236,775 1,296,001
AMOUNT RECOVERABLE 620,361 3,000
CASH and BANK BALANCES 2,664 886 3,086,234
STAFF BENEFIT FUND FIXED DEPOSIT WITH SCHEDULED BANKS 10 1,817,753 1,656,397
FIXED DEPOSITS WITH SCHEDULE BAMNKS 11 7,908,582 4,277,223
Total 16,096,979 11,810,419
Significant accounting policies and Notes
Forming an intergral part of accounts -Schedule-17
For KUMAR MITTAL & CO. For & On behaif of
Chartered Accountants REACH INDIA TRUST
FRN No ﬁ//
4% Dawan) r)
Partner

Membership Mo, 90045

Place : New Dalhi
Dated ; 17-09-2015




REACH INDIA TRUST
INCOME AND EXPENDITURE ACCOUNT
For the Year ended 31st March, 2015

Current Year (Rs.) Previous Year (Rs.)
INCOME .
Grant / Contribution recognised during the year 12 17,976,431 14,521,944
Donation Received 20,000 16,000
Interest an Fixed Deposits & Savings A/C 13 162,214 164,686
Other Receipt 14 447 976 82,002
Total Income 18,606,621 14,784,632
EXPENDITURE
Programme Expenses 15 12,248,180 10,345,799
Operating Expenses 16 6,008,287 5,003,690
Excess of Income over Expenditure/ (Expenditure over
Income) transferred to General fund 350,154 (564,857)
Total Expenditure 18,606,621 14,784,632
Significant accounting policies and Notes
Forming an intergral part of accounts -Schedule-17
For KUMAR MITTAL & CO. For & On behalf of
Chartered Accountants REACH INDIA TRUST
FRN Mo. 10500N

il

{Sanjay Dewan)
Partner

Membership No. 90045

Place : New Delhi
Dated : 17-00-2015
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REACH INDIA TRUST
RECEIFT AND PAYMENT ACCOUNT
Far the year ended 31st March, 2015

FReceipl Arount (s} | Amount Fe.) Paymant Bmount (Rs.) | Ameut (Rs.}
Opaning Cash & Bank Balances ; Frogmemans Eupsnssy
Cagh i Faed 10,874 Trareng & Folew up Suppert 4 528,180
Imprest batance with promct cficas 11415 Monilonng, Evaluation and Programme 1066 14
Impiemeniaton
Batarca with AX15 Bark Li FCRA Dosignated AMC Research, Documaentation and Promafions -
Aciities
Balarce with AXIS Bark Lid -Project Offics Guwaheli [FCRA Inchayshve Valua Chaen for Empowining Poor 2 Tanata
Prainc] e Faitrin
Balarcn with AX1S Basik Lid -Project Oifice Pama (FCRA Progect Programme Salery 4963 450 13,558 693
G
Blalance weh AXIS Bank Lt Ganaral AIC I
Balance with AXIS Bank Lbd -Project Office Guwahali [Ganersi Opmrating Expenses
Proect Al
Balance wits AXIS Bank Lid -Premet Offics Patna {General Project Annual Repor 18,000
Aich
FOR'S with Bank (incheding interest Accnaed) Bank changss 13,721
‘Staff Benafit Fund FORCs with Bank (inchading inbores! Accnaed] Eaard Moeling Expanses TEeBeE
T4 Recoverabis Compuser Aepair & Maintenance 04,838
Avance for Expanses 10,000,035 insurance Secunty 50,113
) inlerast on Lais Payrnent of Sarvice tax 14481
Bestricted Grants) contribution Recelved ; = |imemal Auda Foas 10,924
Fompign Scurce Legal & Professional Fees 134, 458
Pgckiand Foundaion (ncl. iInlarest sarmad) M2 Céfca & adminigration Expaniss 124,878
Haxalirey Werld Foundation 188 S0k Ctfca Feedl & elncinicay E42, 584
Thiwe Hetwork [incl interast samed) 3,708 581 Pantage & Courier 41,8400
ICCO Foundalion (ncl. interes! samed) 11,500,858 Prinlirg & Sassonary 83174
Star Foundadon 162 K52 Rapair & Manidnance 16800
Donalion Receved 30,000 15,771 425| Seary & allowances 275548
Indian Source - | SilT capaciy buiiding exp. &5
HABARD Murshidabad A 500 Slall Recnatmnen Exp 138450
Tach Mahondra Foundation 2,908 500 SHalT Rataat -
LINECEF, Odsha 1,280,218 Slwhiory Sudil Teas 154 52
Wi D F Conp Bihar 1,098 284 Telaphons & Internel 145,04
oFID 117,800 Traveding axpanses 128 04d
|G ndia 10,100 Wahicts Running Exp 118 823
Fraadom from Hunger Trust 28,000 5,526,510 Acquaition of Fized Assals BSETIE 5,882, 162
| k
MASARD, Guwahat B2, 160f
MABARD Chhatlishgarh 532,432
Tech Mahindra Foundation LR Giraed Reluresd Back (UNICEF, Odisha) -
AN 29538 Sacurily Deposit 20,000
Uisha Inbemational Lid.- Lshs Sills Schocl- 15t Phase Renswal
ASEET
'WIC Odisha 1,007 449 Eamest Maney Depos 10,000
Sarvice Tax 308480
ingerest Income ; Indial Deposit Towards Gratuity Fund 102, 666 441 488
Intermst on Savings Bark Acsoun 50,222
Imerest on bnvestmiend (FOR) T 162,214
Cleging Cash & bank Balance
Other Freceipts Cash in hand 7210
Contribution from SMART G 00 Imprest balance with project offices 4,541
Sabe of Foed Assabs 236 30,262 Batanca with AXIS Bank Ltd FCRA Designated 1,370,008
AN
Bafance with AXIS Bank L -Promel Office 144,609
Gowahati [FCRA Project Alc)
. 138,743 135,740 Biatanca with AXI5 Bank L3 -Projct Cifice 25,584
il T ey VD pooet Paina FCRA Froject Alc)
Batarce wats AXIS Bank Lid -Goanaral &0 1018574
Staft Benalit Fund Received | Balarnca with AXIS Bank Lid -Hrogect Oifica AE 34
’ " Guwahali [General Fropect Afc)
Intarest on Statl Banef Fund FOR JLERAE 12,4 19] Balarse with AXIS Bank Lid -Bropct Office 10405
Paing [Genars Prosect Aick
Staff Banefil Fund FOR' wilh Bank (incledng 1817743
i Accrued)
FOR'S with Barll (including indenes) Accrued) 108 552
TOS Recavenabin 811,004
Agvance for Expenses -rEA L] 13,264 T42
Total 33,265,063 Toeal [T5]
Eignificant acocuning polices and Noles
Fonming an qral par af Sieachiin-17 ‘
For KUMAR MITTAL & CO. For & On behaif of
Chartered Accountants REACH INDLA TRUST
FRM Ho. $0500H _‘,I‘-i,_ f.'-l""
=
i
{Sanjay Dewan) 1
Pasnar 4
Membarship Mo B0045
Placa : Hew Dalhi

Dafied ; 17092008




REACH INDIA TRUST

SCHEDULES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING J15T MARCH 2045

AMOUNT (R
A% AT 35T A5 AT
MARCH FI15 F15T MARCH 2014
Schedule 1 | GENERAL FUMD
Opening Babirce 1245729 1845588
add: Transferred fram / (0 o &
Espenditure &fc durng the year 350154 | 564,857
Add: Sumplus [defict] on Grans / .
‘Contribution transferred from Grast [/
Coraribution fund account _ﬂi 365002
Closing balance 1505883 12457249
AMODUNT (R}
A5 AT 35T AS AT
MUARCH 2015 F15T MARCH 2014,
\Schedule 2 : STAFF BENERT FUND
Opening Balance 1B7013F Mg
Add: Recedved during the year H 2
Iirteresl sarned on Stalf Benefit Fund pLFCAL) 1S9 .
Lass: Staff Sencf® Expenses |Grabaity
paymant/Laave Encathmarnt/Gratuity Policy
Payment to LIC] (102986 i
tluslmhhﬂ 1725560 LeTOET
SOMEDULE 3 GRANT ¢ CONTRIBUTION FUND (UMUTILIZED GRANT)
Inlrast
warmad on
Dt pacuiva | rvimgs | arfier year Eapunses w3 PRt eyl | contribution | Closieg Balincel
Balance 38 an Bank IProvis ko for Income and
DOMORS dring fhe year Toal (3. Sal and Pandd A son M8018
142014 [Re) Accoum & Eapanyan E st paviitors Aie
e FOR for B | Writien Back fr Admin Cost | tranaterrsd o (Ra)
Danaral Fund
Carrent Yoar proie iy
Aa)
Eoreign Donors:h - Grants | Contribulion
Packard Feundation ETTOATY - 142,729 5,083,112 4 5a029T 5 < ETRL
Raach Gdatul, LSA, LIS 1,298,578 - 8 1LIDE TS
Health World Feundatian {[I 10,70 120,720 * - £ 120,750
Haakth World Faundation {I - 164,505 = 188,605 148562 . + 17,841
Thrtew Metwnrk - 3671 5 15,816 3,708 641 1L = £ 1,68
WO Foundation 11,472,115 T8 T 11,680,658 4430470 - = TP 3B
i Fousdwtion = 1462 652 182,682 499 - 162,151
Fresdam from Hunger, LSS 746 T4 = T.A483
Sub-Total 7.156,730 15T 147 e TE 2SBS0 1383061 = 5 BIIES1S
Il Doeeesi-B. - Grants | Gontritston
NABART! Musrshidshad S48 DET) AGE 500 18403 &L T2 143 205
NABART Sharicrand [EERR.FR] ELE=0] (289,822} 43038 . (34255E))
Tech Manindea Foundatian i 178,643 1574800 2 1, B4, 343 1,743 466 . ELTTT
Tech Manindra Foundation (i} 1234000 1,234,000 1,052 584 . . 141416
USICER, Odsta 1700216 1,220,216 813,804 56,538 A09,E74
5k Falan Tals Trst 117527 117,827 - a 117,627
‘Wamen Deveiopment Gomoeation, Bhae 143,008 1,038,194 1,241,312 227,167 i i 1,084,145
Lista infemational B - Lisha Silaj Schaal- il . : .
Phase Renewal, Dtisha Ll (80,2009 fH0,2001
Usha infematicnal B - Lisha Silai Scheal- st .
Phise Renewal-2ng ierm. Odsha “'3 By {3,000}
Usha iniematiznal i -Lisha S8a Schos - Ind !
Phase Fonewal Ddisha L 000 {14,000 134,000}
Lisha inieinatienal B - Usha Sllal School. st
Pheecse Renarwal, Weat Benoal LI 12,000 150.278) s 0,270
Uisha lniemasonal H - Usha Sda Schoal - Ind
[ et B 123000 3,00 {20,000 . 120,000
gmuma—m Norh 26,50 : 25500 5,10} . a2, Ty
Lisha siermasional 31 - Usha S8 Schood - 1 , ! 4
|ZE ‘ Mz 112,413}
ks Praf | Exdeeprise Pvt B {147,800 11780 2 :
Fraedam from Husger Trat * 45,000 a5 500 53,200 . - {7,200
ICCD Inda (2,5004 10,100 T a0 . 7808 . s
Sub-Totsl B11, Baa) 5,926,510 55,000 5374208 4,151,788 E45E - LA57.8T9
Total (AeB] SEELAT 0,200,657 | 378478 18323382 | 11876430 54,338 . i, 287,35 |




REACH INDIA TRUST
SCHEDWLES TO FINANCIAL STATEMENTS FOR THE YEAR EMDING 3157 MARCH 2015

AMOUNT {Rs.)
AS AT AS AT
15T MARCH | 3157 MARCH
2015 2014
Scheduie - 8 At Acguistion Fund
fhal
it o 1491564 1357781
Add isdian his
i o i B5ET71E 4ITE4%
Lags: i Tor the
AL 499, 296) 328473
Libich Dctoctinn {amie) during the Year
!1..3"ﬂ} 4 5BY |
Closingbalance | 1808622 | 1,491,564
AMOUNT (Rs.)
A5 AT A5 AT
315T MARCH | 15T MARCH
2015 2014
Schaduale 5 ! Cusrant Liabdties
TS Paysbla 33557 24432
Professional Tax Payable - 2,080
|5arvice Tax Payahle 172,731
Erberst Payalole on Service Tax 12,437
Prowision for Gratulty 101520
Provision for Expenses 252113 486, 2ET
Edpenses Pavable 191305 SE500
[Ex gratia Payable 63125 63,12%
Totad | G155 B1TETR
e et
SCHEDULE 8: FIXED ASSETS
» Depreciation
‘Dpening Balance Deleticns duriing | Total cosl & & WOV &8 on
_— Rate of anontany | e dungd0WAE | el | 31508 | e
Depreciation
]
upts MLE14 fafter 110,14 |Ameurd Rs.)
Furniiure & Fixhures 1% 389,353 2 80,150 - 469,503 42,943 426,560
D#fice Equir 18% 144,506 34,150 40,108 2,362 216,442 19458 186,584
| Gompnriers & Parpharals B 50,167 18,000 240,750 = F0R T 113,135 195,793
ehicls 15% 407,164 - - 407,168 61,075 346,085
Sub-Total 981,180 52,150 362,008 2,363 1,402,006 24,601 1,155,425 |
Furniturs & Fixherag 1% 152,068 14,840 23,182 350,050 30,847 218,113
Crfice: Equi 15% 7068 4,250 39,030 110,308 14,3685 95,538
Compulers & Perigherisis Elrs 171,288 34,836 179450 485,524 07,479 278,045
Sub-Todal 500,374 53,856 394,662 - 45 A02 152,695 593,157 |
ot {A+5) Lasisee | io6mae 152410 TN SN YT/ Y S 1 MY YT
"
AMOUNT [Ra]
ASAT AS AT
15T MARCH 15T MARCH
2015 2014
Schedule : 7 Loaes & Sdvances jursecured)
Smcurity Deposits T53063 233063
Tds Recaverabie 511005 74811
|Earnedl Moesey Dipos 100004 -
Prepaid Eupanses 80151 BATST
Bdanee for Exg 82516 233000
Tavtad | 1236775 1258001



REACH INDIA TRUST

SCHEDULES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDING 3157 MARCH 2015

SCHEDULE B: Ameunt Recoverable

Interast
wamed an
Bavings Expenses as per
Opaning il Clesing
DONORS Balance a8 on ";_" wed during| ”m i Total {Rs.] E."“:"_‘m Balance as on
1.4.2094 (Rs.) o e 2 P 31,04.15 (s
FDRS for tha 1R}
Current Year
[R5}
i) 58,575 158,575]
68,575 62,575)
| HABARD Chhatishgart - j-arE v - 632,432 932432 =
| HAEARD Guwaad - w2150 - B2, 150 92,150 -
WELPS Assam = £ - - 501,365 {501,365]
Tanch Mahindra Foundaton - 12,51 - 12,361 12,391 .
AN 1 3.5% . 13,536 73,536 .
Uisha internatioraticnal Lid, - Uaha Salai Seheal - Z B B 4 B000 {8,000
151 Phuase Ranewal 2rd term, Odisha
Wsha internatiorational Lid. - Usha Sdlai Scheal - N . = 8,000 {8,000)
Ind Phase Renewal, Odiha
Wsha Intermatiorational Lid. - Usha 5llai Schoal - . 5 v . 10,000 {10,000}
Il Phade Rangwal, Wast Bangal
isha Internatioratianal Lid. - Usha Sdlai Scheal - = B B B B.000 {8,000]
151 Phukks Ranewal Imd teem, Wast Sangal
WUsha intermaticraticnal Lid. - Usha Sdlai Sehoal - - 3840 Z 3540 20,357 116,417|
15t Phuace Ronawal Assam
W D [3.000) 3,000 y - . .
i [3.000) 1,067 448 1,004, 445 1,616,235 1551, 7e6}
Tatal [3000] 1067449 o 1064445 1684810 [20361)
AMOUNT {Rs.)
AS AT A5 AT
F15T MARCH 315T MARCH
2015 014
Schadule 5 : Cash & Bank balarces
Cash in hamd FrFat ] 10878
Impreat balance with praject offices 4541 11418
Balance with AXS Bank L1d FCRA Desiprated AFC 1370016 3002077
Balance with AXIS Bark Lid -Project Offica
Guwmhati [FCRA Project Afch 144529 ARTE
Balance with AXES Bank L1d -Project Office Patns
|FCRA Braject &ch 253B4 2252
Balance with AXE Bank Lid -Garevral A/C 1015574 35143
Balance with AXI5 Bark Ltd -Project Office
Guwahati (General Project A7) 46714 13875
Balance with AXES Bask Ltd -Profect Office Patna
|Gebmvirad Progect &/c) 10409 1708 =
Total 26E4RRG miﬁi!
core
AMOLINT
A5 AT AS AT
15T MARCH 15T MARCH
2015 204
Schedule 10; Staff Benefit Fund Fived Deposits
with Scheduled Basks (Ingluding interest
acerusd]
FOR % waith HOFC Bank. 1408039 1408572
FOR's with AXIS Bank 413734 246815
Total 1E17753| 1656357
e i
AMSCOHUINT [Ra.|
ASAT AS AT ‘
15T MARCH I1ST MARCH
2015 2004
5 11: Flued Diep with Schedued
| Banks {Including interest accrued)
FOR's with HOFC Bank, a o
FDR'S with AXIS Bank 0853z A2TTE2E)
Totsl] 79085332 4277113 i




REACH INDIA TRUST

SCHEDULE TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2015

Current Year (Rs.)

Previous Year (Rs.)

Schedule 12:- A): Grants f Contribution Recognised during the year

Foreign Grant / Contribution 13,824,642 8,813,389
Local Grant / Contribution 4,151,789 5,708,555
Total 17,976,431 14,521,944

Current Year (Rs.)

Previgus Year [Rs.)

Schedule 13: Interest on Fixed Deposits and Savings Bank AfC

Interest earned on Savings Bank A/C 90,222 87,768
Interest Earned on F.D.R'S 71,992 ?_6‘513
Total 162,214 164,686
Schedule 14: Other Receipt

Recovery of Staff & Adminstrative cost 387,714 53,502
Contributan frorm SMART Centre 36,900 12,500
Sale of Figed Assats 2,362 4,389
Amount Writen Back 21,000 i
[ 11,520
= 447,976 82,002




REACH INDIA TRUST

SCHEDULE TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2015

Current Year (Rs.)

Previous Year (Rs.)

Schedule 15: Programme Expenses

Training & Follow up Support 4,806,171 5,014,171
Monitoring, Evaluation and Programme implementation 1,321,060 1,409,981
Research, Documentation and Promotional Activities - 39,107
Inclusive Value Chain for Empowering Poor Farmers 2,782 444 =
Women's meet -

|Programme Salary 5,023,315 4,236,960
Sub Total 13,932,990 10,700,219
Less : Reimbursement received against original bills 1,684,810 354,420
Total 12,248,180 10,345,799
Schedule 16: Operating Expenses Current Year [Rs.) | Previous Year (Rs.)
Annual Report 18,000 29,500
Bank charges 13,728 37,423
Board Meeting Expenses 199,606 239,816
Computer Repair & Maintenance 29,938 52,862
Insurance Security 48,551 83,551
Interest on Late Payment of TDS = 158
Interest & Penalty on Service Tax 2,044 12,437
Internal Audit Fees 67,908 67,416
Legal & Professional Fees 199,030 221,579
Office & administration Expenses 121,449 153,156
Office Rent & electricity 642,701 683,622
Postage & Courler 41,784 49,114
Printing & Staticnary 64,524 84,443
Repair & Maintenance 164,491 36,069
Salary & allowances 2,768,227 2,129,938
Staff capacity building exp. 23812 74,359
Staff Recruitment Exp. 128,453 7,615
Staff Reteat T2377
Statutory audit fees 102,600 134,832
Telephone & Internet 148,327 117,612
Advance written off 27,363
Travelling expenses 123,445 219,629
Vehicle Running Exp. 115,823 41,174
Acquisition of Fixed Assets 858,716 427,645
Total 6,008,287 5,003,690




