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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF
Reach India Trust
Kolkata

We have audited the accompanying financial statements of Reach India Trust which
comprise the Balance Sheet as at March 31, 2014, the Statement of Income and
Expenditure and Receipt and Payment Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

IManagement is responsible for the preparation of these financial staterments that give a true
and fair view of the financial position and financial performance of the Trust in accordance
with the Accounting Standards, to the extent applicable, issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentations of the financial
statements that gives a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial stalements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute

of Chartered Accountants of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether
- the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust in preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity internal control. An audit also includes Rvaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
. opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to
us. the financial statements together with the accounting policies and notes forming integral
part thereof give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Trust as at March
31, 2014 and

b) in the case of the Statement of Income and Expenditure, of the Surplus (Deficit)
for the year ended on that date;

g} in the case of F.;eceipts and Payment Account , of the transactions for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by
the Trust so far as appears from our examination of those books;

c) The Balancr Sheet, Statement of Income and Expenditure, Receipt and
Payment Account dealt with by this Report are in agreement with the books of
account,

d) In our opinion, the Balance Sheet, Statement of Income and Expenditure and
Receipt and Payment Account comply with the Accounting Standards, to the
extant applicable, issued by the Institute of Chartered Accountants of India .

For KUMAR MITTAL & CO.
Gharteref;l Accountants
FEN No. 1050

(Sanjay Dewan)
Partner
Membership No.90045

Place : Kolkata
Dated ; 20.08.2014



REACH INDIA TRUST

BALANCE SHEET AS AT 31ST MARCH, 2014

Scheduie Amount [Rs.)
Na. AS AT 315T MARCH 2014| AS AT 315T MARCH 2013
|LIABILITIES
FUNDS:
GENERAL FUND 1 1,245,729 1,445,584
CORPUS FUND 2 1,670,127 2,224,319
GRANT / CONTRIBUTION FUND 3 6,585,427 5,638,078
ASSET ACOUISITION FUND 4 1,491,564 1,397,781
CURRENT LIABILITIES & PROVISIONS
CURREMNT LIABILITIES 5 B17,572 T34,622
Tatal 11,810,419 11,440,384
ASSETS
FEXED ASSETS & 1,491,564 1,397,781
CURRENT ASSETS, LOAN & ADVANCES .
LOAN & ADVANCES 7 1,296,001 971,903
AMOUNT RECOVERABLE g 3,000 321,920
- CASH and BANK BALANCES 9 3,086,234 2,062,122
CORPUS FUND FIXED DEPOSIT WITH SCHEDULED BANKS 10 1,656,357 2,163,628
FIXED DEPOSITS WITH SCHEDULE BANKS 11 4,277,223 4,523,030
Total 11,810,419 11,440,384
Significant accounting policies and Nales
Forming an intergral part of accounts -Schedule-17
For KUMAR MITTAL & CO. For & On behalf of
Charlered Accountants REACH INDIA TRUST

FRN Mo. 10500M

(Trustes) ' (Trustee) {Chief E:ecmvﬁ';rm'a://

Pariner
Membership No 90045

Place | Kolkata
Daied : 20.08.2014




REACH INDIA TRUST
INCOME AND EXPENDITURE ACCOUNT
For the Year ended 31st March, 2014

[ Schedule
No Current Year (Rs.} Previous Year (Rs.)

INCOME

Grant / Contribution recognised during the year i2 14,521,944 14,670,697
Donation Received 16,000 25,000
Interest an Fixed Deposits & Savings A/C 13 164 636 205,664
Other Receipt 14 82,002 136,678
Total Income 14,784,632 15,038,039
EXPENDITURE

Programme Expenses 15 10,345,799 10,464,882
Operating Expenses 16 5,003,690 4,315,140
Excess of Income over Expenditure/ (Expenditure over

Income) transferred to General fund ) [564,857) 258,017
Total Expenditure 14,784,632 15,038,039
Significant accounting policies and Motes

Foming an intergral part of accounts -Schedule-17

For KUMAR MITTAL & CO. For & On bahalf of

Chartered Accountants REACH INDIA TRUST
FRM No. 10500 M\ﬂ—
{Sanjay Dewan) A -, (Trustee) {Trustaeb {Chief Ex Officer)

Partner
Membership Mo. 90045

Place : Kolkata
Dated : 20.08.2014



REACH INDIA TRUST
RECEIPT AND PAYMENT ACCOUNT
For the year ended 31st March, 2014

Recaeip Amount (Rs_) | Amount (Rs.} Paymer Amoiant (Rs.§ | Amaount [Fe,)
Dpening Cash & Bank Salances | |Proqaramme Expenses
Cash in hand 36,335 Trarirsg & Foflow up Support 5106805 |
imprast balance with project offions 52 3TT) Muoriaving, Evaluation and Progrermme 1,412 437
Implemantation
Balance with AXIS Hara Lid FCRA Designaied A/ 1,544 08 R efi, [ ion and Fr i 8,07
Actniiies
Batanoa with AXIS Bank Lid -Project Office Guwahas [FCRA 20,140 ‘Wiomen's Meat s |
| Prodec] Afch
Balance with AXIS Bank L -Promect Office Paina (FCRA Projest a Frogrammea Salary 4,257 239 10,815,814
y !
?Il;:mumﬂluls Bank Lid -Ganeral AT 8101
Balance wilh AXIS Bank Ltd Propect Oifics Guwahali (Genaral E Operating Expanges
Presact fic)
Balance witn AXES Bard Lid -Project Office Pama {General Anral Rapart 26,500
Fregact Alk)
FOR'S with Barik {including inferest Accnaed) 4.523.&30} Bank chamges Araza
Carpus Fund FOR's with Bark finchding inberest Accroad) 163 629 Board Mealing Expensas 230,618
TOS Recovarmbie 4727 |mmmnmrauﬂwm 500,658
Amvania o Expenses 237 383 9,448 875 Insurance Sacurity HEIT
I |Intemal Audit Fraes 33,708
Bestricted Grants! contribution Received ; Legal & Professional Feas 21837
Foarsign Saurce Offico & Adminisdration Expersas 153,856
Padkam Foundalion lincl interest samed) 0.528, 783 Diffice Rer & aleciricily T
Haaliy Wond Foundabion T s, Paostage & Couner 48 D58
Danation Recaten 18,000 9,833,793 | Printing & Stalionary 4 445
Invlian Source - 1 Repair & Mainbanance 41,323
MABARD Guwahad 10,000 Salany & aliowances 2538
Tach Mahandsa Foundation 1, 15.000 Staff capacity building exp v 1]
URICEF, Odisha 47T 800 Stafl Racriitment Exp -
‘Wiomen Development Carporation, Bihar 1,587,500 Staff Retaat T2007T
Usha Intematicnal b -Usha Siss Schoal « 2nd Phase Odisha 420,000 Slanncry audil fess 134 832
{5era Foundation - Usha Sillal Szhoo - 2nd Phass West Eimngal 174, 00, Telephone & Inbemal 117,030
Uisha Intemational B - Usha Silai Schoo - 3rd Phase West 153,000 Travaling sapanses 214,029
Lishi Inbermational itd -Usha Silai School - Nomn East H10,000 Wiehide Running Exp 41,974
Usha Intevratiana itd - Usha Silai Schood - 151 Phase Renewal 86,000 Acriisition of Fiaed Assals A7 845 4,B73,460
Uaha International Itd - Lisha Silai School - 3nd Phase Assam 337 500
Infrastnicture Professional Ersemnse Pyl id - OFD 788,280 Other Payments
Usha inlemational Hd - Assam Waimens Meot 0,000/ Grant Retumed back (UNICEF, Cdisha) 11,057
Assam Gramin Vikash Bank - Woman's meat 20,000 Security Deposit R
Shale Bank OF india - Women's Mest 500, DK Advarcs Wiilhan off 21,353
Warid Vision 400, DO 6,058,060 Paymenl of Graluty/Leaws encashment from E&0 T
Conous Fund
Inlerest on Lale Paymant of TOS 154
RES5P-Againat TDS Recovorabia 0,000 THE807
HABARD Chivathshgarh 2858000
NABARD, Garwahas 58420 i A
Asaam Mahila Samata Samily 18,920 Cash in hand nare
DI, Murshicabad 343,000 573,340 Imprast balance with project offices 11,415
Balance with AXIS Baré Lid FORA Dasignaded 3002077
Irderest ncom ; ;‘cmmmulsnarﬁm-mm 4,674
Guwahat (FCRA Froject Ak)
Inbesest an Savings Hank Accoin! BY.7E8 Bralance with 22415 Bank Lid.-Project Offica 2,268
I Faina [FCRA Propect Alch
Intarest on Investment (FOR) TE a8 184, 666| Balance win AX35 Bank Lbd -Ganard A0 33143
Halancs with AXES Bark Lid -Project fice 15875
Guwahati [Ganeral Project Adch .
Other Recaipls Balares with AXIS Bark Lid -Project Office 1,708
Patna (Gamarnal Prossct Afc)
Cantrignion from SMART Centre 12,600 FOR'S with Bank {inchiging intevest Aoorused) &£.277 273
Sale of Fmed Assets 4 30 Conpus Furd FO#'s wilh Eank {inchiting 1,856,397
|interest Aconsad)
‘Others 11.520 2B.409( TDS Recevarable T4B 181
(Service Tax on WOL pro@cl 172,731 | Advance far Expensas 232,000 0,000,004
Corpus Furd Recoived
Incareat an Corpus Fund FOR 15 519 128,518
Total DEATE 512 Todal 26,475,912
Significant accouniry pakcies and Notes
Fanming an riengral par of actounts -Scheduse-17
For KUMAR MITTAL & GO, For & On behal of
Charterod Accourdants REACH A TRUST
FRN N, 105004
e / 5
nl {Trustos]  (Trustee| (Chiof Exdcu o
Partnor
Membership Mo, B0045




REACH INDIA TRUST

SCHEDULES T FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2014

[ AMCILNT
A% AT 18T AS AT
MARCH 2014 F1ET MARCH l:u:l.!‘
Scheduie 1 @ GENERAL FUND
Cipening Balance FEEEAT " ) IOEETIE
Acdd: Traseferred from J 1o incams &
|Experdtiture Afc during the year (Gpant | 1SRN T
Adidl: Saprpdus (deficit) on Gras [/
Lonaritution transhented fram Grant |
‘Contrituitios fund account 365002 1x00i6] .
E:Bm :met 14455840
ABMOUNT [85.) |
AS AT 15T AE AT !
MARCH 20114 H15T MARCH 2013
Schedule 2 : CORPUS FUND
Cipening Balancs Eraame ERE RS
Add: Recesved during the year
l Interest marnad o Corpus Fund 126519 25807
Less: Staff Bemefit Expensos (Gratsty
| Paymmanyieave Encastenent] [6actas)
Closing butince 1670127 22243tg)
SCHEDULE 3; GRANT { CONTREILTION FUND (UMUTILIZED GRANT)
e S~
on Grant |
i aman | et roceived ':“::‘ Brpenses "\ crant rotund | eontribetion | Cleaing Balance
DONORS 14,3013 (Rs) durlirg e year i Torlal (s I""" . e | Bk during Pnd e 100 31,82,14
(LX) FORs for tha e the year (Rs.) | transtwred to RE}
o canit Viar General Fund
s o
Earsinn Denors: A - Grants | Contribation
| Packand Foundation 4T 1T 3,274,262 04, 52 14,576,842 B506 409 5770,4T3
Feach Gilokad, LiSA 1,891,334 1,451,304 1935 1,208,075
limalthy World Foundatian [EERLLE TS0 falBLE 111641 LITH
Freedam kam Hanger, LISA 7461 TAES TABS
Sub-Totsl BANZAZT 950,772 505,521 16,000,120 BE11, 389 - 7,196,731
Inghian Dencrs; -8 - Grants { Contribition
NABARD Murshidahad 15,218 15,218 3,305, |eagan
MABARD ki - 137N Az
MABARD Curmshid 18,080 10,500 2, 5.000 .
Tewh Malwenaa Foundabnn 1,103, 050 1,103 000 I 174,640
USICEF, Dikaha 47T 00 AT7 800 qmn}. 11,057 :
S Ratan Tata Tnal 117627 17,827 e
Viumen Development Corporation, Blinar pRLEET ] 1,307,500 1284882 142,008
Lishit Iniverboral B - Usha Slai Sshool- st
Phsan Rlonessl, Odisha B R3]
Usha Inirrmerbonal 1. - Usha Sllal Badtaad- i . ’
Proisse Fienewal-2nd berm. Ddtsha o P
Liska infernational i -Lisha Sl St - Bed
b {730 Am oo 152891 mmb :
Lisha itemational i Ushin Sl Sctant - fed
Bhace Renewal Oibshe | B o [, 00
Ui Infemational B - Ulsha Bilai Sehosl- b
Phage Fenewsd, Wil Banasd | E Ll (LR E |
m‘mm' u"r"u:":::“h e (164,573 124,000 L nsy
Linha Infesrational b - i School - #nd
Prase Pl Wil Bangsd E e 3,900,
Lieha Indernabosal I - Lsta Sk School - 3id
Wes: B 153,000 153,000 ﬁs.m}
!ﬁ Wlemational 1d Uska Sl Schaol - Norh PR Hoo0 1343 e e 500
Uisla imlemnational id - Usha Sillsl Sohood - 151
e F 5, 01 BE000 ALy 112,813}
Lista iremnaticnal id - Lsha Sllai School - 2nd
Lo, 150} 337,500 6. T44 145,344 2
e Eariiss E i = 45,65 Pas e ® a3z 5m 9165 M 127, B000
Lisha Inlmnalmml B - Assam Wemess Mest a0,00c S0,000 =
A Gramin tAkash Bank - Wossen's misl [Fte ] Eoon
[Eate Bank OF inckn - Woman's Meet 53,00 54000
Wil Wrinan - 0.0 40500 13,537 0.7
00 : 2500 | 13500
Sub-Tatal {ssamsn)| 6,038,060 - 5,473,310 5708555 15,057 Bis o0z (610,304}
Total [A+B) 5,614,077 i 15,533,832 305,521 21,483,430 14,521,844 11,087 155,002 B.5ES 43T




REACH INDIA TRUST

SCHEDULES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 3157 MARCH 2014

[ AMOUNT [Rs.}
AS AT AS AT
315T MARCH | 315T MARCH
2004 2013
Schedule - 4 Asset Acqusition Fund
1387781 1558850
A0 ACQUasian during e pancd
437645 163336
Lass Daprecaton for the year
1 39473 31apa1
Less Deduction (sale) durmp e ¥ear
4,389 10323
Chosing beal 1,491,564 1,357,781
AMOUNT (Rs.}
AS AT AS AT
3157 MARCH 315T MARCH
3 2014 2013
Schaduln 5 : Currert Liabaities
TOS Pavable 24232 172
Professional Tax Payable 2080 L840
Zervce Tax Payable 172751
Intard Payabde on Service Tax 12437
Prowision for Expenses A4E6I67
|Experses Payable SE500 B52337
Ex gratia Payable [cEN ] 63,125
Tﬂ;l- BITS72 TI462F
SCHEDLULE 6: FIXED ASSETS
Opening Deletions Dapraciation
Balance as on Additions during 201314 | duriing the Year Tatal cast as at Aiing he yase WDV as on
Homs Rate of 1443 201314 31,314 1344 31.03.14
Depreciation !
upta 30.9,13 |after 1,10.13 [Amount Re.}
Fumiture & Fodures 10 407 414 25,200 432,614 43,261 359,353
Otfice Equipnent 16% 174,386 4,389 170,007 25,501 144,506
Fﬂ;ﬂlﬂm& Panpherials B3 125417 135,417 75,250 0,167
|ehacle 15% 478,017 479,017 71,853 407,164
[Sub-Total 1,186,243 25200 - 4,389 1,207,055 715,865 991,190
Fuemilurg & Fixlunas 10% 176,528 i 58,097 214,635 21,558 252,068
Offica Equipment 15% 13,830 15,000 565,024 BE ESg 8586 77068
Compules & Penphanals 0% 211,178 232,524 253,702 B2,464 173,238
Sub-Total 211,537 15,000 3T A5 613,982 113,608 500,374
Total (A=E} 1,357,781 40,200 3BT, 45 4,389 1,821,037 328473 1491564
AMOLUNT [Rs.)
A5 AT AS AT
315T MARCH F15T MARCH
2014 2013
Schedule : 7 Loans & Advances [unsecured)
Security Deposits 2330E3 195545
Tds Recoverabie T4R1R1 472732 ‘
Prepoid Expenses B2T757 TEDED
Advance foc Expenses T37000 117363
Tﬂ_ill 1296001 S71903 p




SCHEDULE B: Amount Recoverabis

REACH INDIA TRUST
SCHEDULES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2014

interest
earned on
Savings Expenses as
Opening R Clasing
DOMNORS Balance as on Wad durisig e Tatal {Rs.p Lisd i Balance as on
1.4.2013 [R5} the year (Rs.) | Account & Expenditure Aig 31.03.14 (Ra.)
FDRs far the {BE.} o
Current Year
(Rs.}
MABARD Chhattishgarh 255,000 255,000 255,000
ID{ Murghidahad 1 I 343,000
IMABARD, Guwahiti 59,420 58,420 55,470
AMSS 115,820) 16820
37,000
WOC Cdisha 37,000 £0,000 12,000}
! Totsl (321 63340 o F51420 354d00 | 2000
[ AMOUNT [Re.)
AS AT AS AT
3157 MARCH F15T MARCH
014 2013
Lchedule 5 : Cash & Bank balances
Cash in hard bl Fl 36338
tmprest balance with project affices 11415 52377
Balarce with AXS Bank Lid, FORA Designated A/C 3002077 1544096
Balance with AXES Bank Lt -Projmcr Office
Guwahati [FCRA Progect Afc) 4275 20440/
|Balarce with AXIS Bard L0 -Project Olfics Patna
[FCRA Praject Afc) 225R m
Balares with AXIS Bank Ltd -Gensral A/C 39143 a101
Balarce with AXIS Bank Lbd -Praject Office
Suwahati {Gereral Project i) 19875 a
Balance with AXI5 Bank Ltd.-Praject Office Patna
|Ganaral Project Afc) 1708 a
. Total 086734 mtﬂi
7= AMOLUNT [Hs.)
AS AT A% AT
3157 MARCH 15T MARCH
2014 2013
Ischedule ED: Corpus Fumd Fised Depasits with
Scheduled Sanks [including interest accrued)
FOR's with HEFC Bank 1405572 2023159
(FDR's wth A1 Bank. J4BE25 140469
: Tatal| 16563497 2163528
AMOUNT (Rs. |
AS AT AS AT
15T MARCH 15T MARCH
21d 1013
Schedule 11; Fived Deposits with Scheduled
Banks {Including interest accrued) —
FOi's with HDFC Barik, a 557031
FOR's with AX15 Bank. A2IT2XR E425559
Total 42TT23 4533030 ‘




REACH INDIA TRUST

SCHEDULE TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2014

Current Year (Rs.} Previous Year {Rs.)
Schedule 12:- A): Grants / Contribution Recognised during the year
Foreign Grant / Contribution 8,813,389 11,644,047
Local Grant / Contribution 5,708,555 3,026,650
Total 14,521,944 14,670,697
Current Year (Rs.) Previous Year (Rs.}
Schedule 13: Interest on Fixed Deposits and Savings Bank A/C
Interest earned on Savings Bank AJC 87,7638 79,526
Interest Eamed on F.O.R'S 76,918 126,138
Taotal 164,686 205,664
Schedule 14: Other Receipt
Recovery of 5taff & Adminstrative cost 53,593 95,230
i ART
Contribution fram SMART Centre 12,500
Sabe of Fixed As
e 4,389 10,080
Ingurance claim
- 16,444
Amount Writen Back
13,950
Others 11,520 974
Total
82,002 136,678




REACH INDIA TRUST

SCHEDULE TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 3157 MARCH 2014

Current Year (Rs.) | Previous Year (Rs.)
Schedule 15: Programme Expenses
Tramning & Follow up Support 5,014,171 4,206,182
Monitoring, Evaluation and Programme Implementation 1,409,981 1,278,663
Research, Documentation and Promotional Activities 39,107 63,838
Capacity Building of Volunteers - 1,002,347
‘Wormen's meet - 497,726
Programme Salary 4,236,960 4,407,215
Sub Total 10,700,219 11,455,971
Less : Reimbursement received against original bills 354,420 991,089
Total 10,345,799 10,464,882
Schedule 16: Operating Exp Current Year [Rs.) Previous Year (Rs.)
Annual Report 29,500 90,800
Bank charges 37,423 11,059
Board Meeting Expenses 239,816 164,913
Computer Repair & Maintenance 52,862 56,724
Insurance Security 83,551 93,872
Interest on Late Payment of TDS 158
Interest & Penalty on Service Tax 12,437
Internal Audit Fees 67,416 67,416
Legal & Professional Fees 221,579 110,540
Office & administration Expenses 153,156 94,013
Office Rent & electricity 683,622 561,657
Postage & Courier 49,114 33,735
Printing & Staticnary 84,443 115,036
Repair & Maintenance 36,069 12,647
Salary & allowances 2,129 938 2,088 060
Staff capacity building exp. 74,359 41,559
Staff Recruitment Exp, 7,615
Staff Reteat 72377
Statutory audit fees v 134,832 134,832
Telephone & Internat 117 612 109,302
Advance written off 27,363 2,600
Travelling expenses 219,629 297,123
|Vehicke Running Exp. 41,174 65,916
Acquisition of Fixed Assets 427,645 163,336
Total 5,003,690 4,315,140




